	Vietnam pours funds into Indochina rubber plantations
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The state-owned Vietnam Rubber Corporation (VRC) will invest US$4 million as the first contribution towards a major project to cultivate 100,000 ha of rubber trees in Cambodia.

	Under the bilateral plan agreed upon between the Vietnamese and Cambodian governments, VRC’s contribution will provide funding, seedlings and equipment for the project’s initial 4,000 ha.
VNA also mentioned that another Vietnamese company has agreed to cooperate with the Lao government to plant rubber trees and build a latex processing plant in Laos’ southern province of Sekong.
VNA quoted a Sekong province official as saying that the company was the second from Vietnam to receive a license to plant rubber trees in the province.
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Vietnam Rubber to Invest in Cambodian Plantation

HANOI, Feb 23 Asia Pulse The Vietnam Rubber Corporation will invest an estimated US$4 million in a 4,000ha rubber plantation in Cambodia, under a plan recently approved by the government. 

Under the bilateral co-operation plan, Vietnam Rubber Corporation will provide funding, seedlings and necessary equipment for the plantation. 
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The investment is part of a larger plan to cultivate 100,000ha of rubber in Cambodia, previously adopted by the Government. 

Vietnam has also signed an agreement with Laos to plant rubber and build a latex processing facility on 8,000ha in Sekong Province in southern Laos. The project would enjoy preferences including exemption from value-added tax in the first two years once rubber is harvested. 

A Sekong Province official said that this was the second time a Vietnamese enterprise had been licensed to plant rubber in the area and that the project was part of the provinces reforestation plan. 

The Vietnam Rubber Corporation aims to earn a profit of more than VND4 trillion (US$250 million) on total revenues of VND12 trillion this year. It plans to manage 500,000ha of rubber plantations by 2015 and develop industrial wood and rubber processing plants. 

Last year, the corporation generated a revenue of VND9 trillion ($562.5 million), netting a profit of VND4 trillion. 

(VNA) 

http://sg.biz.yahoo.com/070223/16/46vmd.html

